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   BHAVNAGAR UNIVERSITY

UGC MODEL CURRICULUM

FIRST YEAR B.A. – ECONOMICS 

PRINCIPAL & FIRST SUBSIDIARY

PAPER – I : MICRO ECONOMICS

(IN FORCE FROM JUNE – 2002)

Objectives :   

As a foundation course in this paper, student is expected to understand the behaviour of an economic agent, namely, a consumer, a producer, a factor owner and the price fluctuation in a market. The approach of this paper is to study the behaviour of a unit and analysis is generally static and in partial equilibrium framework.


The course is divided into five units and each unit consists 20 marks. 

UNIT-I

Introduction

(1)
Nature and scope of Economics

(2)
Micro and macro economics

(3)
Problem of choice – Robin’s definition

(4)
Methodology of economics

(5)
Fundamental problems of economy

(6)
Basic assumptions of economics, nature of economic laws.

(7)
Pigou’s welfare definition of economics and its evaluation.

UNIT-II

Consumer’s Behaviour

(1)
Utility


(I)
Law of diminishing marginal utility


(II)
Law of qui-marginal utility


(III)
Limitations of utility analysis


(IV)
Consumer’s surplus – importance & limitations of the concept

(2)
Demand


(I)
Law of demand - exceptions

(II)
Meaning of price eloyticity of demand – factors affecting it, types of price elasticity of demand – importance & concept


(III)
Income elasticity of demand – types – importance of the concept.


(IV)
Concept of cross elasticity of demand


(V)
Indefference curves – meaning & properties

UNIT-III
Theory of production & costs

(1)
Law of supply

(2)
Factors affecting supply

(3)
Exceptions to the law of supply

(4)
Laws of returns


(I)
Law of invariable proportion


(II)
Law of increasing and constant returns (explanation only)


(III)
Returns to scale


(IV)
Various concepts of costs & their inter relationship



(i) Fixed cost  (ii) Variable  (iii) Marginal cost  (iv) Average cost



(v) Social cost  (vi) Opportunity cost

UNIT-IV

Market Structure

(1)
Meaning of market, firm, industry and equilibrium

(2)
Concepts of firm’s revenue : marginal and average revenue

(3)
Perfect competitive market – Characteristics – equilibrium of a firm – Short run and long run

(4)
Monopolistic competition – meaning, characteristics, equilibrium of a firm and group

(5)
Monopoly – meaning, characteristics, equilibrium of firm

(6)
Price decremination – when does it become possible and profitable

(7)
Oligopoly – meaning, characteristics

(8)
Meaning of duopoly

UNIT-V

Factor Pricing

(1)
Marginal productivity theory of distribution

(2)
Real wage – money wage, factors affecting real wage

(3)
Causes of wage difference in same and different occupations

(4)
Wage and collective bargaining 

(5)
Modern theory of rent

(6)
Concept of quasi-rent

(7)
Innovation and risk and uncertainty theory of profit
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3.
Henderson J. and R.E. Quandt (1980), Microeconomic Theory : A Mathematical Approach McGraw Hill, New Delhi.

4.
Heathfield and Wibe (1987), An intoruduction to Cost and Production Functions, Macmillan, London.

5.
Koutsoyiannis, A (1990), Modern Microeconomics, Macmillan.

6.
Lipsey, R. G. and K. A. Chrystal (1999), Principles of Economics (9th Edition), Oxford University Press, Oxford.

7.
Stonier, A. W. and D. C. Hague (1972), A Text Book of Economic Theory, ELBS & Longman group, London.

8.
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   BHAVNAGAR UNIVERSITY

UGC MODEL CURRICULUM

FIRST YEAR B.A. – ECONOMICS 

PRINCIPAL & FIRST SUBSIDIARY

PAPER – II : INDIAN ECONOMY

(IN FORCE FROM JUNE – 2002)

Objectives :-


The purpose of this course of Indian economy is to enable students to have an understanding of the various issues of the Indian economy, so that they are able to comprehend and critically appraise current Indian economic problems. For this it is essential to have a good deal of understanding about the major developments in the Indian economy during the British Rule, at the time of independence and during the post independence period. The syllabus is divided into five units and each consists 20 marks.

UNIT – I 

Indian Economy during British Rule.

(I) Economic exploitation of Indian economy during the British rule – causes of economic deterioration.

(II) Systems of land ownership during British rule – Zamindari system, Mahalwari system, Raiyotwari system, Tenacny system.

(III) Commercialisation of Agriculture during British rule.

(IV) Causes of decline of industries.

UNIT – II 

Structure of India`s economy

(I) India as an underdeveloped  economy

(II) Population – size, rate of growth, causes of high rate of growth of population, economic consituences of population growth, measures to check population growth, population policy.

(III) Qualitative aspect of India`s population 

· Sex composition

· Age composition

· Rural – urban population

· Occupationol distribution

· Literacy rate

· Dencity of population

(IV) Infrastructure – Health and Education

· standards of  health

· causes of low standards of health

· objectives of education, expansion defects of present education system

UNIT – III 

Planning in India

1.
Meaning of planning

2.
Objectives of planning

3.
Need of planning

4.
Achievements and draw backs of Indian economic planning

5.
Lessons of planning 

6.
Current Five year plan

7.
New Economic reforms meaning of liberalization, privatization and globalisation – their objectives.

UNIT – IV 

Agriculture

1.
Significance of agriculture in Indian economy 

2.
Trends of agricultural production and productivity, causes of law agri productivity and measures taken to raise it

3.
Land Reforms

· Tenancy reforms

· Ceiling of land holding

· Consolidation of holdings

( IV) 
Agriculture credit

· co-operative credit

· commercial banks & agri credit 

· Regional Rural Banks

· NABARD

(I) Agricultural Marketing – defects and measures to remove the defects

UNIT – V 

Industry

1.
Industrialisation – meaning, importance 

2.
Changes in the pattern of industrialisation

3.
Problems of industrial growth in India

4.
Significance of small – cottage industries in Indian economy

5.
Problems of small – cottage industries the measures taken by the state to solve the problems

6.
Public sector in India – importance contribution and problems

7.
Industrial policy of 1991

8.
Privatisation – pros and cons.

BASIC READING LIST :

1.
Datt, R and K.P.M. Sundharam (2001), Indian Economy, S. Chand & Company Ltd., New Delhi.

2.
Dhingra, I. C. (2001), The Indian Economy : Environment and Policy, Sultan Chand & Sons, New Delhi.

3.
Dutt, R. C. (1950), The Economic History of India Under Early British Rule, Low Price Publications, Delhi.

4.
Kumar, D. (Ed.) (1982), The Cambridge Economic History of India, Volume II, 1757-1970, Orient Longman Ltd., Hyderabad.

5.
Misra, S. K. and V. K. Puri (2001), Indian Economy – its Development Experience, Himalaya Publishing House, Mumbai.
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   BHAVNAGAR UNIVERSITY

UGC MODEL CURRICULUM

FIRST YEAR B.A. – ECONOMICS 

SECOND SUBSIDIARY

(IN FORCE FROM JUNE – 2002)

Objective :

To acquaint the students with elementary economics. The syllabus is divided into five units and each unit carries  20 marks. This paper is offered to those student who opt. for languages, and hence basic concepts of Economics are incorporated in the syllabus.

UNIT-I

(1)
Problem of choice

(2)
Economic and non-economic activity

(3)
Necessities – Meaning and Characteristics, Its Types

UNIT-II

(1)
Basic Concepts.

Commodities, scarcity, utility, exchange, consumption, value, factors of production - Land, labour capital and entrepreneur and their characteristics.

(2)
Division of labour – Meaning, types need for it, merits & demerits

UNIT-III

(1)
Demand – Meaning, Law of demand, Assumptions, Exceptions.

(2)
Supply – Meaning, Law of supply, assumptions, exceptions.

(3)
Price determination

UNIT-IV

(1)
Market – Meaning, Types, Functions.

(2)
Money – Meaning, Types, Functions, Merits & Demerits of monitory system

(3)
Banking – Meaning, Types and functions of banking

UNIT-V

Introduction of Indian Economy

(1)
Characteristics of an underdeveloped economy in reference to India.

(2)
Population – causes of growth of population,  effects of population growth

(3)
Unemployment – Meaning, Types and causes of unemployment

(4)
Agriculture – Importance of agriculture, Causes of low agricultural productivity, measures to raise it.

BASIC READING LIST :

1.
Lipsy R. G. – An introduction to positive economic, Prentice Hall, London 1971

2.
Samuelson P. A. – Economics, McGraw Hill, Kogakusha, 1980.

3.
Bach G. L. – Economics, Prentice Hall of India, New Delhi, 1977.

4.
Misra S. K. and V. K. Puri (2001), Indian Economy – Its development experience, Himalaya Pub. House, Mumbai.

